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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 


DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS 1SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO STOCK EXCHANGE 


T2792. 


FILING STATEMENT NO. 1852. 
FILED, DECEMBER 21, 1972. 


TRANS-CANADA RESOURCES LTD. 


Full corporate name of Company 


Incorporated under the Companies Act (British Columbia) R.S.B.C. 
6) 


1960 by Certificate of Incorporation Dated December 15, 196 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May Ist, 1957). 


FILING STATEMENT 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


Ne 


Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


. Head office address and any other 


office address. 


Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors. 


Share capitalization showing author- 
ized and issued and outstanding 
capital. 


Particulars in respect of any bonds, 
debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


. Names and addresses of persons 


having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
Signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


. Any payments in cash or securities 


of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


See Schedule "A" on pages 2 & 3. 


Head Office - 310 9th Avenue S.W., Calgary, Alberta. 
Registered Office - Suite 1680 505 Burrard Street, 


See Schedule "B"™ on page 4. 


Issued capital - De GA ssl shares 
5,000,000 shares without nominal or par value with 
a maximum consideration of $5.00 per share 


The Company has issued a floating charge debenture 
in the amount of $2 million in favour of the Mercantile Bank 
of Canada as security for present and future loans which may 
from time to time be outstanding. The interest rate on any 
term loan is 1-1/2% above the prime rate of interest charged 
by the Mercantile Bank and the interest rate on any demand 
loan is 1% above the prime rate of interest charged by the 
Mercantile Bank. The outstanding. term loan as of September 
30, 1972 was $500,000.00 and the outstanding demand loan as 


of September 30, 1972 was $806,000.00. 


see Schedule "C" on page 5. 


See Schedule "D" on pages 6 & 7. 


A finder's fee of $3,500.00 is to be paid on 
closing of the Oilind Company Group acquisition 
to Arthur Mantz. 
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TRANS-CANADA RESOURCES LTD. 


SCHEDULE "A" 


The Company entered into an agreement on July 
26th 1972 to acquire 100% of the issued shares of Oilind 
Safety Services Ltd., Oilind Limited, Oilind Safety Engineering 
Ltd. and Oilind Safety Engineering Inc. and in addition to 
acquire 50% of the issued shares of Oilind Safety Engineering 
(Intl.) Ltd. This agreement was amended as of July 26th, 1972. 
The closing date for the transaction is December lst, 1972 


provided that the approval of the required regulatory bodies 


are obtained. 


The purchase price is $100,000.00 cash plus at the 
option of the Company $300,000.00 or 300,000 treasury shares 
of the Company. The original closing date was extended to 
December 1, 1972 by amending the agreements and in consideration 
of 10,000-shares of the Company (loaned to the Company by 
Clanranald Holdings Ltd. which in turn is owned by the family 
of Bruce A. Macdonald, Executive Vice President of Trans-Canada 
Resources Ltd.). The agreements further provide for payment 
of $15,000.00 in cash on October lst and $15,000.00 in cash 
on November lst, 1972. These payments have been made. The 
full purchase price therefor, including the consideration paid 
for extending the closing date, is $100,000.00 cash, 10,000 
shares of the Company, plus at the option of the Company $300,000.00 
cash or 300,000 shares of the Company. 


The operating companies in the Oilind Group are 
Oilind Safety Engineering Ltd. in Canada, Oilind, Safety 
Engincering Inc. in the United States and Oilind Safety 


Engineering (Intl.) Ltd. internationally. 


Champion Chemicals Inc., a company with its Head 
Office in Houston, Texas, is the registered owner of the 
remaining 50% of the Outstanding shares of Oilind Safety 


Engineering (Intl.) Ltd. Champion Chemicals Inc. manufactures 


a corrosion inhibitor for use in oil and gas operations 

and supplies expertise in this field. The Oilind Group through 
Oilind Safety Engineering (Intl.) Ltd. markets the corrosion 
inhibitor and the expertise outside of North America. Within 
North America the Oilind Group specialize in the provision of 
safety equipment, supervision in the use of this equipment and 

in the training of industry personnel. The Group also provides 
consulting services in regard to safety requirements. The 

Oilind Group has served the petroleum industry in Canada since 
1964 and has expanded into the United States and the international 


market in recent years. 


Oilind Limited is the real estate holding company 
of the Oilind Group and owns 2.34 acres of land and improvements 
in the Calgary Airport Industrial Park. The building situate 
thereon is leased to Oilind Safety Engineering Ltd. and Other 
tenants. 


NOTE: (1) An evaluation of Oilind Safety Engineering Ltd., 


and Oilind Safety Services Ltd. equipment, together with financial 
statements of each company in the Oilind Group is on file with 


the Exchange. 


NOTE: (2) The sale and purchase closed on December lst, 1972. 


Pursuant to the agreement $15,000.00 was paid October"ist, 1972 
and $15,000.00 was paid November lst, 1972. The cash balance 

of $70,000.00 was paid on closing. The Company elected to issue 
200,000 treasury shares in due course with the balance.of 
$100,000.00 payable at $10,000.00 a month commencing January 
lst, 1973 at no interest. The Company may at its sole option 
pay any or all of this balance off at any time. The Company 

is to issue 10,000 treasury shares to Clanranald Holdings Ltd. 
to replace the 10,000 shares of the Company loaned. by Clanranald 
Holdings Ltd. which were paid to the Vendor in consideration of 


the Vendor extending the closing date. 


Name & Address 


William D. Hans 
55 Glenview Drive S.W. 
Calgary, Alberta. 


Bruce A. Macdonald 
45 Maryland Place S.W. 
Calgary 9, Alberta 


G. LeRoy Dakin 
6829 Lawrence Court 
Calgary Alberta. 


William James Sullivan 
1149 West 29th Street 
Vancouver, B.C. 


John LeFevre 

1032 Lake Twintree 
Drive, 

Calgary 33, Alberta. 


Grant Arthur Bloomer, 
1160 Palmerston Avenue 
VianCOuvVe la bee. 


F. Leslie Croteau 
4861 Marguerite Street 
Vancouver, >. ce 


Robert M. Zokol 
207 West 23rd Ave., 
Vancouver, -b.e. 


G. Clinton Snell 
1508 Bishop Road, 
White? Rock, PB sc. 


Rogers hk Cheng), 
1070 West 38th Ave., 
Vancouver, B.C. 


Js Harry Frogley 
36 Braywin Drive, 
Weston, Ontario. 


lienry LE. Hutcheon, 
2327 West 35th Ave., 
VANGCOUVGD Ast Cy 


Alex G. Bailey, 


SCHEDULE "B" 


Chief Occupation 


Employee and Officer 
of the Company, prior 
to that Sales Manager 
of International 
Drilling Fluids 


Officer of the Company 
prior co thar 
Exploration Manager 
Canadian Delhi Oil 
Limited 


Employee and Officer 

of the Company, prior 
to that Treasurer and 
Comptroller of Rileys 


Datashare International 


Ltdw 7) prior to, that 
Treasurer, Canadian 
Delhi Oil Limited 


Solicitor, Partner 
Guild, Yule, Schmitt, 
Lane & Hutcheon 


Employee and Officer 
of the Company 


Mining and Oil 
Executive 


Professional Engineer 
- self employed 


Businessman, formerly 
President of Rob Roy 
Meats Ltd., Vancouver 


Businessman, formerly 
President of Canada 
Folding Cartons Ltd., 
TOLroOnco,, "Ontarion 


Vice-President of 
C.T. Takahashi & Co. 
linerel 


Stockbroker, Standard 
Securities Ltd. 
TOLONtEO,, Ontario. 


SOLLCL COL, soackneL 
Guida; wWule, Schmvet, 
Lane & Hutcheon 


Retired Oil Executive 


1244 Cross Crescent S.W.,Director of Pan 


Calgary, Alberta. 


Canadian Petroleum 
Limited 


Position Held 


President & Director 


Executive Vice- 
President and 
Director 


Vice-President 
Finance and Treasurer 


Secretary 


Assistant Treasurer 


Director 


Director 


Director 


Director 


Director 


Director 


Director 


Director 


SCHEDULE '"'C"' 


The Company has created a Stock Option Plan subject 
to the approval of the regulatory bodies, whereby 132,165 shares 
are reserved for the granting of options to employees of the 
Company. This number so reserved includes existing share options. 
Pursuant to the Plan options have been granted todate to employees 
for a total of 121,500 shares ata price of 69¢ per share. 
These share options have been granted conditional upon the 
surrender by those employees of options previously granted to 
them. Provided those previous options are surrendered, -then 
there will remain outstanding options on 10,560 shares at a 
price of $2.50 a share under existing share options in addition 
to the new options on the 121,500 shares under the Share Option 


Plan. 


The Company is making a private placement of convert- 
ible debentures securing the principal amount of $1,900,000.00. 
The debentures will be for a five-year term with interest thereon 
at 9%. They will be convertible into common stock at $1.00 per 
share during the first year, $1.25 per share during the next two 
years and $1.50 per share in the last two years. The Company 
may redeem the debentures without penalty after three years. 

The intended closing date is January 5th., 1972., Preliminary 
notice of this private placement has been accepted in principle 
by the Toronto Stock Exchange. The Company carried on negotia- 
tions from August through October in regard to the private 
placement. During this period the market price of the Company's 


shares on the Toronto Stock Exchange varied from a low of 76¢ to 


a high of $1.08 per share. 


SCHEDULE "'D" 


(a) 


Options granted under the Share Option Plan conditional 


upon approval of the regulatory bodies and on the 
surrender of existing share options if any. 


R.E. Hardie, 
407 Jackson Place, N.W., 
Calgary, Alberta. 


C.M. MacDonald, 

Flat 623, Park West, 
Edgeware Road, 

London, W.2., England. 


W. Wyze, 
139 Lake Wapta Rise S.W., 
Calgary, Alberta. 


Peter Sturek, 
2668 Charlebois Drive N.W., 
Calgary, Alberta. 


W.T. Olecko, 
196 Maplecourt Cr. S.E., 
Calgary, Alberta. 


G. Buxton, 
2910 London House, 
Calgary, Alberta. 


Walter Sumny, 


8,000 


8,000 


5,250 


8,000 


5,250 


5,250 


5,250 


Calgary, Alberta. 

E. Larson, 

RR ts, 

High River, Alberta. 


J.E. LeFevre, 


5,250 


2,250 


1032 Lake Twintree Drive S.E., 


Calgary, Alberta. 


EVA. "O*%BEVenN; 
99 Lissington Drive S.W., 
Calgary, Alberta. 


W. Bannister, 

36 West Temple Sheen, 
East Sheen, 

London, S.W.14, England. 


B.A. Macdonald, 
45 Maryland Place, 
Calgary, Alberta. 


W.D. Hans, 
55 Glenview Drive, 
Calgary, Alberta. 


Gane alt il, 
6829 Lawrence Court, 
Calgary, Alberta. 


(B.A.) 

Options other than to Messrs f MacDona 
pursuant to a resolution of the Lxecu 
Directors of the Company on September 


5,250 


5,250 


22,500 
18,000 


18,000 
121,500 
ld, Hans and Dakin were granted 


tive Committee of the Board of 
Lith; 1972.) sOptronssine favour 


of Messrs. MacDonald, Hans and Dakin were granted pursuant to a 


resolution of the Board of Directors of September llth,1972. 


options so granted are cumulative, 
of five years at a price of 69¢ a sha 


The 


non-assignable and for a period 
re. 


(b) Options outstanding prior to the approval of the 
Stock Option Plan. at $2.50 -a share which options are 
unassignable and non-cumulative. 


Derek Larsen, 1,440 
Calvo Sotelo, 6 

Atico Castelldeselo, 

Barcelona, Spain. 


G. Hansen, 1,440 
#207, 5207 - 39th Street, 
Red Deer, Alberta. 


D. McArthur, 1,440 
Boxo 17 uSlLtew 7; 
R.R. #7, Edmonton, Alberta. 


M. McLeod, 1,440 
c/o International Drilling 
Fluids, 


7th Floor, 310 9th Ave., S.W., 
Calgary, Alberta. 


Ernest Tudrick 1,440 
Fore St. Jonn, BoC. 


Bud Hosker, 1,440 
P.O. Box 1204- 
Fort St.John, B.C. 


James Cameron, 480 
P.O. Box 357, 
Slade Lake, Alberta. 


Alan Tripp 480 
42 Coachman Village, 
Grand Prairie, Alberta. 


Moon Marcino, 480 
c/o International Drilling Fluids, 

3rd Floor, Glen House, 

Stag Place, 

London, S.W.1, England. 


Terry McDonough 480 


215 Lake Wapta Rise, 
Calgary, Alberta. 


10,560 
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9. Brief statement of company's future 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


10. Brief statement of company’s chief 
development work during past year. 


11. Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


The Company plans to continue an oil and gas 
exploration and development program both in Canada and overseas. 
At this date no specific programs have been determined for future 
development. The Company plans to expand its drilling fluids 
service business in overseas markets under the division name 
of International Drilling Fluids. The company also plans, upon 
completion of the Oilind acquisition, to expand the activities 


of the Oilind Companies in the United States and overseas markets 


The proceeds from the 1.9 million convertible debentures 
will be used in part to continue its oil ana gas -exploration. 
and development program, in part to expand its drilling 
fluids service business, in part to expand the activities of 
the Oilind Companies and in part to retire the now outstanding 


term debt with the Mercantile Bank. 


See Schedule "E" on page 9. 


Name and Address of Vendors Shares or Cash Shares Received Cash 
of Oilind Group Shares to be paid to extend Closing (2) 
Date (1 
Arthur R. Wilson, , 134,625 4,487 44,875 
1384 Northmount Drive S.W., 
Calgary, Alberta. 
Ferris G. Swann, 134,625 4,488 44,875 
6725 - 104th Street, 
Edmonton, Alberta. 
Stanley H. Libin, 5,520 184 1,840 
2011 Bayfield Plan S.W., 
Calgary, Alberta. 
Kenneth A. Kotow, 13,620 454 4,540 
10211 Fairmount Drive S.E., 
Calgary, Alberta. 
Porta-Test Engineering Ltd. 11,610 387 3,870 
6725 - 104th Street, 
Edmonton, Alberta. 
300,000 10,000 $100,000 


(1) These shares were loaned to the Company by Clanranald Holdings Ltd. 


(2) A total of $15,000.00 was paid on October Ist, 1972 and a further 


$15,000.00 was paid on November lst, 1972 with the balance of 


$70,000.00 due December LSiEy a Ouieie 


The purchase of the interest in the Oilind Group of Companies is 
strictly at arms length. 


a ee 


SCHEDULE "E" 


The Company has participated in the drilling 
of thirteen wells during the year resulting in three gas wells, 
eight dry holes and two wells still drilling at October 31, 1972. 
Five of these wells were located on royalty interest lands and 


therefore drilled at no cost to the Company. 


The Company also participated in seismograph 
evaluation of properties in Alberta, Hudson Strait, North West 
Territories and in the British sector of the North Sea. The 
programs indicated additional seismic will be necessary prior to 


Grilling. 


Considerable time and effort has been spent 
on remedial work and up-grading of production facilities so 
that a twenty-five per cent increase in production (100,000 
net barrels in 1972) has been effected from the Company's 


producing properties. 
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Trans-Canada Resources 


Well Name Ltd. Interest Result 

Candel etal Enchant 10-26 SZ Bn Wie Lite D&A 
10-26-16-18-4 

BVX etal Wander 10-31 6.03% W.L Gas 
10--31-70-13-4 

BVX etal Wander 6-15 6 Oi3y Wie Gas 
6-15-71-14-4 

Fran etal Forget 4-17 ZO eeWiowlts D&A 
4-17-8-7-2 

Fran etal Steelman 5-32 Syl Aes Vaal 4 D&A 
5-32-4-6-2 


Trans-Canada Resources 
etal Bindless 10-19 (sy fhosa. Vloalte D&A 
10-19-23-5-4 


Page etal Bindess 7-27 Ie vss \edts D&A 
7-27-22-2-4 

Acroll etal Lanoraie #1 DOL MN lie D&A 
(Quebec) 

Candel etal Stewart B-30 1/2% R. Dieses 
(Nie Wists) ) 

W. Decolta etal Keele 

5 A=-28 3/4% R. D&A 
NP SIG BW 5) 

Quasar etal Grizzly 

A-74-G SR Gas 
(Be ce.) 

Quasar etal Grizzly tay 

A-85-G 1% Rk. Drilling 
(BCs) 

uasar etal Grizzly by hy 

Beepee 1/43 R. Drilling 
(ES Ce) 

Note: W.I. - Working Interest 
R. - Royalty 
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12. Names and addresses of persons who 


13. 


14. 


Se 


have received or will receive a 
freater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 


terms of escrow or the pooling agree- 
ment, 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 


sible.) 


Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
mames are not those of beneficial 
owners, So State. 


16. 


Names, and addresses of persons 
whose shareholdings are large 
enough to materially affect control 
of the company. 


Those persons having a greater than 5% interest 


in Porta-Test Engineering Ltd. are: 


Ferris G. Swann 
6725 - 104th Street, 
Edmonton, Alberta. 


Mrs. F.G. Swann (wife of Ferris G. Swann) 


6725 — 104th Street, 
Edmonton, Alberta. 


Robert Kinzer, 
16711 - 80th Avenue, 
Edmonton, Alberta. 


There are 318,750 shares held in escrow as of 


October 31, 1972, which shares are held in escrow subject to 


approval as to transfer and release by the Vancouver Stock 


Exchange, British Columbia Securities Commission and Ontario 


Securities Commission. 


Grant Bioomer, A717, 925 
1160 Palmerston Avenue, 
West Vancouver, B.C. 


Grant Oils Ltd., a company 106,250 
wholly owned by Grant Bloomer, 

Suite 1680 = 505 Burrard Street, 
Vancouver, B.C. 


F. Leslie Croteau, 34,407 
4861 Marguerite Street, 
Vancouver, B.C. 


E. Fisher Corporation Ltd., 637,050 
717 West Pender Street, 
Vancouver, B.C. 


INS ope Oyeisoljeye Sibq seg 


Grant Oils Ltd., 229,670 
Suite 1680 - 505 Burrard Street, 
Vancouver, B.C. 


Grant Bloomer, 106,941 
1160 Palmerston Avenue, 
Vancouver, B.C. 


Doherty Roadhouse & McCuaig 99,500 
Simpson Tower, 
Toronto, Ontario. 


A.E. Ames & Co., 86,150 
320 Bay Street, 
Toronto, Ontario. 


Lamplaw & Co., 85,445 
781 West Pender Street, 
Vancouven, bee 


(see Item 14 as to 
portion escrowed 
and ownership) 


(see Item 14 for 
number of shares 
escrowed) 


(beneficial owner- 
ship unknown) 


(beneficial owner- 
ship unknown) 


(beneficial owner- 
ship unknown) 


Grant Oils Ltd., 229,670 


Suite 1680 - 505 Burrard Street, 
Vancouver, B.C. 


(company wholly owned by 
Grant Bloomer) 


Grant Bloomer, 106,941 


1160 Palmerston Avenue, 
West Vancouver, B.C. 


lle 


®. 


If assets include investments in the 


shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


. Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


). The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


Name of Company No. 


of Shares 


Decca Resources 
Limited 


Giant Reef Petroleums 
Limited 


Turbo Resources 
Limited 


20 


100 


100 


Market Value Cost 
as of October 
S37 1972 
$ $ 
85.00 140.00 
15,60 24.00 
170.00 104.00 


Two legal actions are pending against the Company, 


one of which is not being proceeded with. 


The 


other in the amount of $185,000.00 plus interest 
and costs, which Alberta Counsel for the Company 
has indicated will not be successful, is being 

contested by the Company and a counter-claim has 


been filed. 


The Company entered into an employment 


contract with A.R. Wilson as of December lst, 


1972, which 


contract is for a term of five years, renewable for a 


further five years at the Company's option. 


The salary 


payable to A.R. Wilson is $20,000 a year plus 10% of the 


net profits of the Oilind Group of companies accruing to 


Trans-Canada Resources Ltd. 


Provided, however, 


this 10% 


is for the benefit of the key employees of the Oilind Group 


as well as A.R. Wilson to be divided in such manner as may 


be determined by A.R. Wilson. 


The Company has the right 


to deduct a management fee of up to $10,000 a month prior 


to calculating the net profits. 
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TRANS-CANADA RESOURCES LTD. 
AND SUBSIDIARY COMPANIES 


CONSOLIDATED STATEMENT OF EARNINGS 


For the Eleven Months Ended September 30, 


Income: 
Sales and other operating revenues 


Costs and expenses: 
Cost of sales, administrative and selling 
expenses 
Interest on long-term debt 
Other interest 
Depreciation, depletion and amortization 
Write-off of deferred research and 
development costs 


Earnings before income taxes and extraordinary item 
Recovery of deferred income taxes 


Earnings before extraordinary item 


Extraordinary item: 
Provision for write-off of abandoned mining 
properties 


Net loss for the period 
Retained earnings, beginning of period 
Deficit, end of period 


1972 


$ 4,724,090 


4,271,380 
42,376 
52,733 

136,135 
38,126 


4,540,750 


183 ,340 
23,800 


207,140 


750,000 
542,860 
71,581 
$ 471,279 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


For the Eleven Months Ended September 30, 


Funds provided by: 
Net loss for the period 
Expenses not requiring a current outlay 
of funds: 


Depreciation, depletion and amortization $ 136,135 
Provision for employee bonuses 70,493 
Write-off of deferred research and 

development costs 38,126 
Provision for write-off of abandoned 

mining properties 750,000 
Recovery of deferred income taxes ( 23,800) 


Funds provided from operations 
Increase in long-term debt 
Decrease in claim development deposits 


Funds applied to: 
Oil, gas and mining properties acquired and 
exploration and development costs incurred 
Plant and equipment 
Reduction in long-term debt 
Organization costs 


Decrease in working capital y 
Working capital at beginning of period 


Working capital at end of period 


APPROVED: 
eee 
1rector 
W. D. Hans - D 


by Dy Vase LN ar 


B. A. Macdonald - Director 


te) 


1972 


$ 542,860 


970,954 
428,094 
132,500 

26 


560,620 


313,913 
59,944 
352,721 
1,380 


727 ,958 


167,338 
206,161 


$ 38,823 


20. Statement of any other material facts 


and if none, so state. Also state In September of 1969 the Company agreed to 
whether any shares of the company 
are inthe course of primary distri- | pay a bonus equal to 20% of the profits before taxes arising 


bution to the public. 
from the International Drilling Fluid Division to certain key 


employees working in that Division. In order to avoid a cash 
drain the employees have agreed with the Company that the 
Company has the alternative of issuing treasury shares rather 
than stock and have further agreed to a fixed amount each year 
for a period of 5 years commencing September 3, 1969 and 
expiring September 3, 1974. The total bonus to be paid each 
year is $94,000.00 (divided between 9 key employees with a 


maximum bonus of $12,965.00 and the minimum bonus of $8,106.00) 


This alternative gives the Company the election 
as to whether to pay the bonuses by way of cash or treasury 
shares. In the event treasury shares are paid the value per 
share will be determined by the average selling price as of 
September 3 in each year or the day preceding September 3 in 
each year gon which the shares of the Company were last traded 


on the Vancouver Stock Exchange. 


DATED November .... 1972 
CERTIFICATE OF THE COMPANY Ag amended) Dééember 1, 1972 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by twe principal 


signing officers who are directors and the corporate jseal to be affixed.) l Re | t 
é . 1 ; y { NG A, eee 
t ee A 1 £ 
a pees a Webi intern CORPORATE 
W.D. Hans, . =e ines "} SEAL 


ec 


"B.A. Macdonald." |) )-} Ju Roane: iy a Fyeeu Pere 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 


(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 
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